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Market Commentary

The benchmark indices Sensex and the Ni�y rose 1.0% and
0.9% respectively in June. Indian shares rose to register their
fourth monthly gain in five, boosted by declining COVID-19
cases, easing of pandemic-induced restrictions, surge in
vaccinations and better than expected Q4FY21 earnings of
companies. Both the indices ended June higher, scaling record
highs several times during the month. However, they have
struggled to break past those levels. Mid and small-caps
outperformed their larger peers. Buying resumed in metals and
banking counters taking benchmark indices higher. However,
gains were limited as concerns over inflation and possible
interest rate hike worried investors. Sentiments turned positive
as Finance Minister Nirmala Sitharaman urged ministries to go
above and beyond their capital expenditure (capex)
commitments for this fiscal year, emphasizing that increased
spending will be important in reviving the economy following
the pandemic. New relief measures announced on June 28 also
helped sentiments. Retail participation in the markets
continued to rise, while institutional participation remained
subdued.

World markets ended on a mixed note in the month of June
2021. US – Nasdaq, Germany – DAX, Indonesia – Jakarta
Composite, Brazil – Bovespa and UK – FTSE were up by 5.5%,
0.7%, 0.6%, 0.5%, and 0.2% respectively while Hong Kong –
Hang Seng, Singapore – Strait Times, Chinese - Shanghai
composite , Japan – Nikkei, and US - Dow Jones were down by
1.1%, 1.1%, 0.7%,0.2% and 0.1% respectively.

The US stock market dri�ed further into record heights, pushing
the S&P 500 and the Nasdaq Composite to new records, as an
upbeat consumer confidence report of June 2021 bolstered
expectations for strong economic growth in the second quarter.
Indices have set their recent records on optimism that the
economy is strengthening and that the Federal Reserve will
keep interest rates low for a while longer. Federal Reserve
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official James Bullard said inflation was stronger than
anticipated and it would take the central bank several meetings
to figure out how to pare back stimulus. The S&P 500 climbed to
a record high on the final day of June to close out a strong first
half of the year for Wall Street. For the quarter, the S&P 500 was
up 8.2 per cent, the Dow Jones index up 4.6 per cent, while the
Nasdaq rose 9.5 per cent.

Auto sales June’21
A�er April 2021 which took a toll on car sales and production, the situation improved in May 2021. Things started
approaching normalcy and carmakers reported significant sales growth as compared to April 2021. The trend of
sales growth persisted in June, as most carmakers reported positive month-on-month as well year-on-year sales
growth.

The market leader Maruti Suzuki’s total sales including domestic sales and exports stood at 1,47,368 units in
June 2021, compared to 57,428 units sold in the corresponding month last year, marking a growth of 157 per cent
year-on-year.

Hyundai Motor India dispatched 40,496 units against 21,320 units during the same period in 2020 with a
Year-on-Year growth of 90 percent.

Tata Motors’ total domestic sales jumped 125% to 43,704 units in June 2021 from 19,387 units in June 2020.Total
commercial vehicles (CV) sales jumped 150% to 22,100 units in June 2021 over June 2020. CV exports jumped
193% to 2,506 units during the period under review.
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UV major Mahindra and Mahindra (M&M), passenger vehicles segment (which includes UVs, cars and vans) sold
16,913 vehicles in June 2021, up 109% from 8,075 units sold in June 2020. Exports for the month of June 2021
zoomed 206% to 2,607 vehicles in June 2021 from 853 vehicles in June 2020.

For Honda cars India has posted a despatch of 4,767 units in the domestic market and exported 1,241 units in the
month of June’21. The company had registered 1,398 units in domestic sales in the corresponding period last year
amidst operational restrictions of the COVID-led national lockdown.

Amongst two wheelers,The world’s largest two-wheeler manufacturer, Hero MotoCorp sold 4,38,514 units in the
domestic market  in June 21 which was a growth of 1.77 percent over 4,30,889 units sold in June 20.

Bajaj Auto delivered a strong performance in June 2021. With lockdowns opening across various states in India,
the company sold 1,61,836 units in the domestic market in the month of June 2021. This is a 7 percent growth in
YoY sales.

TVS Motor Company displayed flat growth in the domestic market with a sale of 1,45,640 units.However total sales
grew 27% YoY. The company reported a 51 per cent jump in sales to 2,51,886 units in June, against 1,66,889 units in May
this year.

Eicher Motor total motorcycles sales rose 13% to 43,048 units in June 2021 from 38,065 units in June 2020.Sequentially,
the company's total motorcycles jumped 57.7% in June 2021 from 27,294 units sold in May 2021.

TOTAL FIGURE
Name of Company Jun-21 June-20 Ch. (in %)- (YoY) May-21 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 147,368 57428 156.61 46,555 216.55
Hero MotoCorp Limited 469,160 451,983 3.80 183,044 156.31
Tata Motors Limited 46,210 20,243 128.28 26,582 73.84
Bajaj Auto Limited 346136 278097 24.47 271862 27.32
Mahindra & Mahindra Limited 16913 8075 109.45 17447 -3.06
TVS Motor Company Limited 251,886 198,387 26.97 166,889 50.93
Eicher Motors Limited 43048 38065 13.09 27294 57.72
Escorts Limited 12533 10851 15.50 6423 95.13
Ashok Leyland Limited 5851 2132 174.44 2738 113.70

(Source:BSE)
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EXPORT FIGURE
Name of Company Jun-21 June-20 Ch. (in %)- (YoY) May-21 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 17,020 4,289 296.83 11,262 51.13
Hero MotoCorp Limited 30,646 21094 45.28 23483 30.50
Tata Motors Limited 2,506 856 192.76 2,030 23.45
Bajaj Auto Limited 184,300 126,908 45.22 211,032 -12.67
Mahindra & Mahindra Limited 2,607 853 205.63 1,935 34.73
TVS Motor Company Limited 106,246 53,123 100.00 114,674 -7.35
Eicher Motors Limited 7,233 1,555 365.14 7,221 0.17
Escorts Limited 577 388 48.71 265 117.74

(Source:BSE)

TOTAL DOMESTIC SALES FIGURE (Excluding Export)
Name of Company Jun-21 June-20 Ch. (in %)- (YoY) May-21 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 130348 53139 145.30 35293 269.33
Hero MotoCorp Limited 438514 430889 1.77 159561 174.83
Tata Motors Limited 43704 19387 125.43 24552 78.01
Bajaj Auto Limited 161836 151189 7.04 60830 166.05
Mahindra & Mahindra Limited 14306 7222 98.09 15512 -7.77
TVS Motor Company Limited 145640 145264 0.26 52215 178.92
Eicher Motors Limited 35815 36510 -1.90 20073 78.42
Escorts Limited 11956 10463 14.27 6158 94.15

(Source:BSE)
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Telecom Subscription Data as on 30 April ’21

The number of telephone subscribers in India increased from 1,201.20 million at the end of March-21
to 1,203.47 million at the end of April-21, thereby showing a monthly growth rate of 0.19%. Urban
telephone subscriptions increased from 663.77 million at the end of March-21 to 664.34 million at the
end of April-21 and the rural subscription also increased from 537.42 million to 539.14 million during
the same period.

Service Provider wise growth in total subscribers ( March’21-April’21)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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